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Dear Member 

The Independent Regulatory Board for Auditors (IRBA) today 

announced that it will begin a process to implement Mandatory Audit 

Firm Rotation (MAFR) for audit firms. View the IRBA media statement 

outlining their announcement. 

SAICA has previously communicated to members and associates the 

IRBA's consideration of possible measures to further enhance auditor 

independence. To this end, we distributed a Discussion Paper, 

Considering mandatory audit firm rotation (and other related measures) 

as possible means of enhancing auditor independence, that was 

accompanied by an online survey, to raise awareness, initiate a 

constructive debate and obtain your input and views on the overall 

objectives of, and the possible measures outlined by the IRBA. 

This announcement by the IRBA indicates the intention to further 

consult on the implementation of these new requirements, and SAICA 

intends to consult further with the profession as well as business on this 

matter. 

In order to facilitate and enhance the consultation process with the 

IRBA, SAICA is currently formulating the results of the survey 

conducted on this subject. SAICA will use the results from the survey as 

a basis for further engagement with members and associates to articulate 

their views on the implementation of such measures to effectively 

enhance auditor independence, as well as the related objectives 

pertaining to market concentration of audit services and transformation 

in the auditing profession. 

SAICA urges members and associates to be responsive to future 

engagement with stakeholders on the impact of this announcement on 

the auditing profession and business. 

Regards 
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